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THIS WEEK IN THE MARKETS... 


@ Lead price raised to I4c. per Ib. N. Y.; buying heavy. 
@ Antimony price dropped 4'2c. per lb., Laredo. 
@ Zinc outlook slightly improved. 


COPPER — 24'ec. Valley (foreign 34.500c., ref'y.) TIN — $1.21, N.Y. 


O 


O 


The copper market continues strong. Rumors of OPS 
action to remove or raise the domestic ceiling on copper 
went unconfirmed, although Herman Steinkraus, presi- 
dent of Bridgeport Brass, predicted decontrol of copper 
by Jan. 1 


Britain is reported to have dropped inquiries for Chilean 
copper in the hope of making up Rhodesian strike losses 
in Germany or elsewhere. There is some hope for early 
settlement of the strike. The week's total of export cop- 
per sales reported to E&MJ was 13,261 tons. A shipment 
of about 2,000 tons of copper arrived in New York from 
Germany during the week 


October copper sales in the U.S. totaled 114,609 tons 
through Nov. |. November sales came to 43,192 tons 


LEAD — l4c., N. Y. (f.a.s. Gulf 12%-12% 4c.) 


A leading domestic producer increased the price of lead 
to 14c. per Ib. N. Y., on November 3, on which date heavy 
tonnages sold at both the 1342 and I4c. levels, New 
York basis. By the end of the day all sellers had 
followed to the higher level This move came as no 
surprise because domestic lead had been in good demand 
for several weeks, and supplies were definitely limited 

so much so in fact that some sellets now have waiting 
lists. Total lead sales for the week were 14,995 tons 


In a meeting on November 4 between the British Min- 
istry of Materials and several major U.K. lead producers, 
the Ministry agreed to stop selling lead for spot delivery 
except where prompt lead is not available from normal 
trade sources. Lead reserved for this purpose is 9,000 
tons. In addition the Ministry will sell lead to several 
U.K. producers at the London Metal Exchange monthly 
average. It is believed that the total tonnage involved in 
these sales to producers over the next 14 months will be 
only slightly greater than the total sold for October, 
which was approximately 15,000 tons. Thus only a small 
part of the 88,000 tons held by the Ministry will go at 
the average price, with much of the remainder retained 
for reserve stocks. 


ZINC — 12‘4c., East St. Louis (f.a.s. Gulf, nominal) 


Although it is not backed up as yet by an upsurge in 
demand, increased optimism was noticeable this week in 
several quarters in the zinc market. Business continued 
on the slow side, but renewed strength in lead, plus the 
prospect of a more orderly handling of UK government 
stocks of metal, in connection with the London Metal 


RFC’s sales for the week ending Nov. 1 dried up to nil 
while open market tin sold in fair quantity at $1.21% 
and slightly higher. Although RFC still holds to the 
$1.21'%2 basis, our quotations since Nov. 1, reflect the 
prevailing market 


Bolivia nationalized tin mines on Friday Oct. 31. Provi- 
sional indemnites to be paid the tin companies are re- 
portedly about $21-million, or one-third the estimated 
value of holdings seized. The indemnity has been termed 
‘unfair” and “illegal,” and is regarded as an added blow 
to the companies who were handed a $520-million bill 
last week for alleged currency and tax evasions dating 
back to 1939 


QUICKSILVER — $191-$193, N. Y. 


With spot metal still very tight on the New York market, 
the quotation remains at $191 to $193 on a nominal basis 
Forward metal is quotable nominally at $193 to $195 


SILVER — 83'4c., N. ¥. (London 73d.) 


Silver has been in good demand, the market steady, and 
consumption at a satisfactory level. 


E&MJ AVERAGE PRICES — OCTOBER, 1952 


Copper, domestic, refinery 
Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 
Silver, New York, per oz. . 
Silver, London, per oz. . 
Sterling exchange, “checks”. 
Zinc, Prime Western, E. St. Louis 
Tin, New York, “Straits” . 

Tin, New York, 99% 

Gold, per oz., U.S. price - 
Quicksilver, N. Y., per flask, 76-lb 
Antimony, New York, boxed (d) . 
Antimony, bulk, f.o.b. Laredo . 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz. ..... 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 
Magnesium, ingot 

Nickel (f) a 

(a) Average based on prod 





(b) Average of pro- 


é . . . it... ducers’ and platers’ quotation. (c) Average of quotation on special 
Exchange, when trading begins in zinc Jan. 1, contrib shapes to platers. (d) Domestic, 5 tons or more but less than 
uted to the brighter outlook. lot, boxed. (e) Price for tin contained. F.o.b. Port Colborne, duty incl 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER * ANTIMONIAL LEAD * ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 





Wyrton Weta Company 


30 ROCKEFELLER PLAZA line NEW YORK 20, NEW YORK 
Members of Commodity Exchange, inc, American Tin Trode Assn., Inc, National Association of Woste Material Dealers 
Cables: AYRTON, NEW YORK =~ Telephone: Circle 6-7667-8-9 
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The following comment in a letter to 
stockholders, Oct. 28 indicates Magma 
Copper Co.’s'mining objectives: 

“Magma’'s earnings this year, 1952, 
have suffered from a combination of un- 
favorable factors, namely, higher oper- 
ating costs, lower grade ore, the fixed 
ceiling price for domestic copper and 
decreasing market prices for zinc. The 
mining of zinc ore ceased in August, 
1952, and the mining of copper ore is be- 
ing increased by a corresponding ton- 
nage. The copper ore mined will also be 
of somewhat higher grade than the cop- 
per ore mined during most of this year. 
Development work in the far east areas 
of the Magma property now indicates 
substantial tonnages of higher grade 
copper ore which should prolong the life 
of the property and the mining of which 
is expected to show lower costs of oper- 
ation. It is expected that mining in those 
areas will be commenced by the end of 
this year. We, therefore, believe that the 
Magma earnings will show improve- 
ment, and should be sufficient to carry 
out the proposed San Manuel program.” 

. 


Columbium-Tantalum Purchases 


The Government purchase program 
for columbi tantalum bearing ores 
and concentrates at premium prices has 
been extended to include small lot ship- 
ments from the smaller domestic pro- 
ducers, Jess Larson, administrator of 
the Defense Materials Procurement 
Agency, announced Oct. 30. 

The purchase program, first an- 
nounced May 30, offered an incentive 
bonus which about doubled the current 
market price for these scarce ores and 
concentrates needed for defense pro- 
duction. It provided for the sale to the 
Government, in shipments not less than 
2,000 lb., of specified grades of materials 
at designated shipping points. 

The amended regulation provides for 
the acceptance of shipments less than 
2,000 Ib. at Government purchase depots 
located at Spruce Pine, N. C.; Franklin, 
N. H.; and Custer, S. D. Such small 
lots must contain a minimum of 50% 
columbium and tantalum pentoxide, in 





any ratio, and be of domestic origin 
Shipment should be made f.o.b. to any 
of the three depots 

Payment will be made at the flat rate 
of $1.70 per Ib. of acceptable grade ma- 
terial, which includes the 100% bonus 
This is the equivalent of $3.40 for each 
pound of combined contained pentoxide 
in 50% ore. e 


Replacement Battery Shipments 
Estimated total industry shipments of 
tive repl mt batteries, in 
thousands of batteries, acc6rding to Dun 
& Bradstreet: (a)1950 =: 1951 


January .. » 1979 
February 1,469 
7 





‘892 
480 
443 
705 


1, 
1 
1 
1 
1 
2,239 
2,172 
2) 
2 


1,792 
/ 22,219 
(a) Revised 


facturers shi Pp d 211,- 


500 replacement batteries in September, 
against 154,900 in September and 164,800 
in September a year ago 

. 


U.S. Mine Silver Production 


Mine production of recoverable silver 
in the United States for July and Au- 
gust, 1952, was as follows in fine oz., 
according to the U.S. Bureau of Mines: 


States east of the July (a) August 
Mississippi 4,305 5,660 

Missouri 19,618 17,600 

Western States 
Arizona 
California 
Colorado 260,922 
Idaho 1,117,159 
Montana 506 463 
Nevada 70,514 74,301 
New Mexico 45,142 40,250 
Oregon 950 900 
South Dakota 12,040 12,995 
Texas 879 50 
Utah 541.280 600.000 
Washington 23.133 20,000 
Wyoming 





300 000 
79.208 


315,000 
73,675 
239.800 
1,146,000 
510,000 





2.957 690 3,026 971 
Alaska (b) 3.986 4.885 


Total United States 2,985,599 3,055,116 
(a) Revised 
(b) Based on mint and smelter receipts 
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St. Joseph Lead Co. Reports 

The following comment appeared in 
the September “30 report of the St. 
Joseph Lead Co. for the first nine 
months of 1952 

The strike of 2) months’ duration at 
our zine properties in northern New 
York, has been settled to the mutual 
satisfaction of employees and company 
Our lead smelter at Herculaneum which 
was shut down during a five week pe- 
riod for repairs and improvements has 
resumed operations. 

Sharp declines have taken place re- 
cently in the prices of both lead and 
zinc. Although d tic lead d d 
has been excellent, the weakness of lead 
in London, through the liquidation of 
British Government stocks, has had its 
repercussions here. The foreign price 
of lead reached a recent low equivalent 
to about 10c. per lb., compared with a 
New York price of 13ic. The US. lead 
ceiling is 19c. Zinc has also been weak 
and the price is now 12jc., compared 
with a ceiling of 19ic. The present price 
situation in both lead and zinc illustrates 
the results to be expected from the in- 
tervention by Government agencies 
here and abroad in the natural func- 
tioning of a free market 

. 


NPA'S Metal Outlook 

As of Oct. 27, here's how National 
Production Authority views the outlook 
for some metals: 

Copper — “In delicate balance.” Shut- 
down of Rhodesian mines and a domes- 
tic U.S. mine is depriving the US. of 
considerable copper. Scrap situation is 
not good. However, NPA said it could 
see no reason why outstanding copper 
tickets can’t be cashed. 

Aluminum If the Government's 
forthcoming policy on stockpiling of 
aluminum is “reasonable,” supply of 
this metal in the first half of 1953 should 
be not less than it was in the last half 
of 1952. As a whole, the 1953 aluminum 
outlook is optimistic. 

Nickel — Nickel supplies still very in- 
adequate. Only a slight improvement in 
availability is expected in 1953. 





” 
E. & M. J. Weighted index of 


922-3-4. 
din in iver Nickel, Se) 











Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Bods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

2 


233 eROADWAY . NEW Yorn 7, N.Y 
Plant, Glen Cove, N.Y 
Cable Address, WAHCHANG NEW YORK 





WAH CHANG 


MERLY WAH CHAN 





WE BUY 
CRUDE 
PLATINUM 


WE ARE olwoys in the mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metol. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 20ic.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23. 


ANTIMONY —Per |b., 994% grade 
Domestic Domestic 
Boxedia) Bulkib) 
New York Laredo 
42.470 39 000 
42.470 39 000 
42.470 39 000 
37.970 34.500 
Holiday 
Mu 


BISMUTH-—Per Ib., in ton lots, $2.25. 
CADMIUM-—Per \b., delivered. 
Commercial Special 
Sticks (a) Shapes 
Oct. 30 $2.00 15 
Oct. 31 2 00 2.15 
Nov 2.00 2.15 
Nov. ! 2.00 2.15 
Nov Holiday 
Nov. 5 2.00 2.15 
(a) Special shapes to platers 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~— Per Ib., $340. 
INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM—Per oz. troy, $200. 


LITHIUM—Per Ib. 98%, $9.85@$11. de- 
pending on quantity. 
MAGNESIUM-—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le. 
26ic. Extruded sticks, carload lots, 32ic.; 
100 Ib. or more, l.c.l. 34ic. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib. 
or more, 30c 
MOLYBDENUM-—Per lb. 99 percent 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 
OSMIUM~—Per oz., $200, nominal. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 
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International Minerals 
and Metals Corp. 


1! Broodway, N.Y. 4 Coble METMINCO, N_Y 
Phone: Digby 4-286! 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 


For Direct Shipment to the Pheips Dodge 
Plents ot LAUREL HILL, L.1,N.Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 

@ Zinc Ores, Concentrates 
and Dross 


Ser Ghee Oitzow 00 ates Ses Co, 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtacturers of 


Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 
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QUICKSILVER —Per flask of 76 Ib, 
$191@$193. 


Quotations on other miscellaneous 
metals appeared in Oct. 23 issue. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
58 to 60 percent $2.60@$2.70; 60 to 6 
percent, $3.00@$3.25. 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f0.b. mine, Colo- 
rado, nominal. North Carolina, nominal. 

Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N.Y., Phila., Balt., etc. 


Indian and Rhodesian: 
48% CrOz, 3 to 1 ratio 
$44 00@ $46 00 
48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOz, no ratio... ... (b)$32.00@§33.00 


South African (Transvaal) : 
48% Cr,O3, no ratio 
44% CryOs. no ratio . $27.00@$28.00 
Turkish : » 
48% CryOs. 3 to 1 ratio, lump.....$55@956 


Brazilian: 
44% CryOs, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per Ib. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont, 
depending on grade. 


IRON ORE — Per long ton, Lower Lake 
ports, Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 

Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 30c., cif, 
Atlantic ports. Nominal. 


MANGANESE ORE -— Inquiries few 
Pressure from India for higher prices, 
strong; but resistance of buyers to high- 
er prices, equally strong 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoS2, 90% concentrate, 60c., f.o.b 
mines. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 














TANTALUM ORE — Per Ib. TagOs, $2.50 
and up for 56@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 505% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 7@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$54.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.0.b. mine. 

London quotes 410s. per long ton unit 
of WOs, c.i.f. U.K. ports. 


VANADIUM ORE — Per tb. V20; con- 
tained, domestic, 31c., f.o.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
cif, Atlantic seaboard, minimum 65 
percent ZrOe, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent 
Per lb., 5ic., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-Ib. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


GERMANIUM OXIDE — Per Ib., $142 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the followi 
quotations can serve only as a general 
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guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 Ib. unless otherwise 
noted. 


ASBESTOS — Per short ton, f.0.b. mines 
Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 2, 
$595@$900; Spinning fibers, $320@$515; 
Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


(Continued on page 6) 











MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 











FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N.Y. 





“One of the Great Manes tn Copper 


Non-Metallic Minerals 


Continued from page 5 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 fob. mines 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 15 to 25 percent Fe2O;, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlzOs, 5 to 8 percent SiOz, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOz, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlzOs, $17, f.0.b 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $4.50@$5.50, f.0.b. Arkan- 
sas mines 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50 
325 mesh, $22.50; giass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR -- Metallurgical grade, ef- 
fective CaF: content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 


Short Ton 


Dt dadcétdmnsneetetasesetesunel $43.00 
Less than 60% 
Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 


F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60 


F.o.b. Los Lunas, N. Mex., $60 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 


Foreign fluorspar, c.if. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per lb., carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

Madagascar, c.if New York, “stand- 
ard grades 85 to 87% C,” $200 per ton; 
special mesh $230@$260; special grade 
99% C, nominal. 

Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


(Continued on page &) 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


to have much effect on de- 
next few months. The long- 
1953 
the 


THE ELECTION isn’t likely 

mand for metals over the 
but in early 
to shift 


term outlook is something else again 


much new anything, can be done 


es that will affect the metals industry 


GOVERNMENT SPENDING, main prop of the business 
boom, should carry on undiminished into 1953 on the 
It will not, how- 


metal 


basis of commitments already made 


a Stringent demand for 


ev aus renewal ol 


iniess another emergency arises 


PRIVATE INVESTMENT in 
will be lower in 1953 than in 1952, but will still run very 
high, in« Capita 


1 
i 
themselves, will be higher 


new plant and equipment 


leed nvestment by mining companies 


in 1953 than in 1952 


CONSUMPTION OF METALS goes on at a gor d rate, but 
consumers are still buying cautiously, except for cop- 
and for lead, where demand is 


per, which is booming 


picking up again 
PRESSURE ON ZINC of foreign metal still weighs down 
the price, although some sellers report easy sales of all 
With output declining, and with zinc- 
the market 


available metal 


consuming industries rolling once more, 


might well firm up before too long 


BARRING STRIKES, we month, it was likely 
interest in high-priced Chilean copper would decline 
Then the strike occurred, in Rhodesia not Chile, on Oct 
20. Still on as October ended, the strike may tighten the 
foreign copper market all over again 


said last 


THERE'S SOME HOPE that conversations with the Brit- 
ish government over disposal of the UK's stockpile of 
100,000 tons of lead may remove much of its pressure 
on the U. S. market. The London Metal Exchange's cut- 
price dealings in lead this last month have included 
around 20,000 tons of government metal 


THE U.S. BOUGHT ALUMINUM from Canada after all 
77-million Ib first-half delivery in 1953. The DPA 
metal lost by 


for 
says it will be needed to replace U. S 
power shortages in the Northwest. Meanwhile, the gov- 
is urging various companies, probably Olin 
to join Ana- 


ernment 
Industries and Kennecott among others 
conda in a plunge into the aluminum business 


IT LOOKS GRIM for the Big Three tin companies in Bo- 
livia. Now nationalized, they face a $520 million “back 
tax” bill, hurriedly totaled up by Bolivian officials. Value 
of t1ese nationalized properties, says the government, 
is but a fraction of that figure. It’s up to the State De- 
partment now 


GRUMBLINGS FROM THE OPS indicate that some sort 
of price increase for domestic copper may be in the 
wind. There's little likelihood of decontrol of copper, 
but a kind of patchwork price boost, with attendant 
snarl-ups, may be worked out before long 


SO STRONG AND SO DURABLE is the demand for 
uranium that it's likely every major U. S. mining com- 
pany will be in the uranium business within two years 
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The E&MJ metal use index is expect- 
ed to rise from 139 in September to 141 
in October. The September index 
showed an 8% increase over the August 
index which was 129. Increases in the 
output of radios and TV sets 
pushed the index up. Major appliances 
and other transportation equipment 
were the only which showed a 
slight decline in September 


cars 
Income, 


items 
newed flow of steel 
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The Federal Reserve Board's index of 
industrial production converted to the 
1947 base moved up from 120 in Sep- 
tember to an estimated 121 in October 

General business activity appears to 
be in for sustained high-level activity 
throughout the fourth quarter of 1952 
production 
totals are being stimulated by the re- 


Defense deliveries are being made at 
the rate of $8-billion quarterly, and 
commodities showing greatest market 
firmness now, are those which are in 
heavy demand for mobilization 

According to the Department of Com- 
merce, retailers sold $14 billion in mer- 
chandise in September, 1952, as com- 
pared with $13.1-billion in September 
1951 


and employment 
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LEAD 
ZINC OXIDES - CADMIUM 


ZINC 


i ee te ee | 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 





ORES 
METALS 
VAAL gS 


; Philp , Boe olhere Sue 


NEW YORK 5,N. Y. 


Cables PHIBRO NY 


Non-Metallic Mineral 


Continued fror age 6 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carioad lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 

Imported kyanite, 55 to 59% grade, in 
bags, cif. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80 


PHOSPHATE — Per iong ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 42@50ic., basis 60 percent K,0O; 
manure salt, 2lc., basis 22 percent K,0. 


PYRITES — Spanish 48% sulphur cif 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.0.b. point 
of shipment. 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. . 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30%c. 


FERROCOLUMBIUM — Per ib. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE — Per gross ton, 
78@82%, $225, seaboard 


FERROMOLYBDENU\M, Etc Per Ib 
of Mo contained, f.o.b shipping point 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs;), bagged, $1.13, 
canned, $1.14 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c.; 90% grade, 17c 


FERROTITANIUM — Per |b. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per Ib. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 114c 


SPIEGELEISEN — Per gross ton, 19 to 
21% grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 
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E&MJ QUOTATIONS 





Daily Prices of Metais 


— ELECTROLYTIC COPPER TIN LEAD ‘ oo C= 
t. Domestic Export Straits 99% (a) East 
Ox , Lo 
Nov Refinery Refinery New York New York New York St. Louis St. Louis 


30 24.200 34525 121 500 120.500 13.500 13.300 
31 24.200 34.625 121.500 120.500 13.500 13.300 
1 No Market 34.350 121.125 120.125 13.500 13.300 
3 24.200 34.675 121.125 120.125 13.625 13.425 
+ Holiday 34.150 Holiday Holiday Holiday Holiday Holiday 
5 24.200 34.675 121.125 120.125 14.000 13.800 12.500 


Averages 24.200 34.500 121.275 120.275 13.625 13.425 12.500 
(a) Nominal. Quotation for tin content 


Average prices for calendar week ended Nov. 1 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery, 
34.746c.; Straits tin, 121.438c; New York lead, 13.500c.; St. Louis lead, 13.300c.; St. Louis zinc, 12.500c.; and silver, 83.250c. 


The above quotations are our appraisal of the Our export quotation for copper refiects prices ern brands Premiums obtaining over Prime Western 
major United States markets. based on sales report obtaining in the open market and is based on sales sinc in the East St. Louls market on the following 
ed by producers and their agencies. They represent in the foreign market reduced to the fob. refinery gredes. in cents per pound Selected 0.10 Brass 
payments received by producers for the product equivalent. Atlantic seaboard On fas. transactions Special. 0 25¢., Intermediate. 0 Se High Grade sinc 
They are reduced to the basis of cash, New York or we deduct 0.075c. for lighterage. et to arrive at sold on contract, delivered in the East and Middle 
St. Louis, as noted Prices in cents per pound the fob refinery quotation West, commends « premium of 1 35¢ per pound 

Copper, lead and zinc quotations are based on Quotations for copper are for ordinary forms of over the East St. Louis basis for Prime Western, on 
sales for both prompt and future deliveries, tin quo wirebars and ingot bers The premiums on spe Special High Grade the premium or differentia! is 
tations are for prompt delivery only cial shapes. effective in most instances on deliveries 1.50c. per pound, effective Jan. 1. 1951 

In the trade, domestic copper prices are quoted beginning Jan. 1. 1951. are Standard ingots 0 125« Quotations for lead are for the common grade 
on a delivered basis, that is. delivered at consum per pound: slabs. 0 375c¢ and up, cakes 0.425¢ and and are based on sales of domestically refined meta! 
ers’ plants. As delivery charges vary with the desti up. depending on weight and dimensions, billets sold to domestic consumers The differential on 
nation, the figures shown above are net prices at 1 35c¢. and up, depending on dimensions and qua sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices ity. Discount on cathodes 0. 125c to 0.15« per York, for New England edd 7% points to the New 
in New England average 0.300c. per pound above pound York basis Corroding grade commands « premium 
refinery basis Quotations for sinc are for ordinary Prime West over common leed of 10 points 














Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver Gold The daily New York silver quotation re foreign silver. the quotation also applies 
“Checks” N ported by Handy & Harman is for silver to domestic silver if such silver enters the 
ew Lon Lond b 
York don on contained in ores and other unrefined New York market 


280 1875 83.250 73.000d 248s silver-bearing materials in cents and The Treasury's purchase price of newly 
. - fractions of a cent per troy ounce It is mined domestic silver was established at 
280.0000 83.250 73.000d. 248s determined by Handy & Harman on the 90 Sc. per troy ounce, 1000 fine, effective 
Not Quoted basis of actual sales of bar sliver 999 fine on July 1. 1946 under an amendment to 
.. in amounts of 50.000 ounces or more for the Silwer Purchase Act of July 6, 18999 
280.250 83.250 73.000d 248s nearby delivery at New York as reported il * are in pence 
Holiday Holiday 73.000d. 248s daily by regular suppliers. and is usually per troy ounc 99 fine 
— + “ one quarter cent below the price paid for London gold quotations are per troy 
280.250 83.250 73.000d 248s. such bar silver, this reduction being « ounce, basis 1000 fine 
owance to such suppliers for carrying Sterling quotations in cents represent 
> 
Averages 280.172 83.250 eece oece delivering. and marketing. In addition to the demand market in the forenoon 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago in Year 














Steel Rate (% of capacity in operation) 105.7 (a)107.3 104.6 1045 +12 
Steel Ingot Production, thousands of tons ‘ 2,196 (a) 2,229 2,173 2,089 +107 
Automobile Production (cars and trucks) 152,689 (a) 144,747 138,337 121,338 + 31,351 
Electric Power Output (millions kwh.) 7,696 7,681 7,624 7,233 + 463 
Engr’g Const. Awards, 4-week daily av.,in thousands (c) $46,347 $50,504 $48,062 $33,950 + $12,397 
Federal Reserve Index of Industrial Production 223 (Sept.) 191 218 +5 
E&MJ Index of Nonferrous Metal Prices (b) 173.85 (Oct.) 178.56 193.21 19.36 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 





Lead Average (Monterrey) United States Gold Price London Standard Tin 
The net price realized by the Ameri- The price paid by the United States Re eg” tin on the my mony Meta! 

can Smelting & Refining Co. on all of Treasury for gold purchased by the change, first session, per long ton 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of “= >. 
metal sold for consumption in Mexico, fine gold, less | of 1 percent 30 £963 2004 

. Actual t by the United States Treas- : : 
during the week ended October 18, 1952, usr dor aad tn lmmieted pop ee hy 31 e i € $0 
was 12.18c. (US) per pound, f.o.b. re- concentrate is at 99.75 percent of the price t & 


3 
— quoted by the Treasury. which at present is ‘ £959 2940 
finery, Monterrey, Mex equal to ‘$4 9125 per ounce 5 6958 2938 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (KH. C. M.) 
Braden Fire Refined Copper (***) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





Sulphur in September, 1952 

The domestic sulphur industry pro- 
duced 428,810 long tons of native sul- 
phur and 24,423 tons of recovered sul- 
phur (of a purity of 97% or greater) 


during September according to the U.S 

CHROME Bureau of Mines. Producers’ stocks of 
native sulphur continued to increase at 

the end of September, and stood at 
3,081,234 tons, as compared with 2,754,129 

at the end of September 1951. These 

stock increases point to the balance in 


supply and demand that is taking place 
in the sulphur industry. 


Associated MANGAN ESE CMP Hits Snag te Auto Field 


Members of the Passenger Car Man- 

M M ORE ufacturers Industry Advisory Commit- 
e tee told National Production Authority 
officials recently that the Controlled 
Materials Plan for steel, copper, and 
aluminum should be lifted as soon as 
possible. They pointed out that the so- 

IRON called steel shortages “are more statis- 
tical” than real, and challenged the 
position taken by NPA that the auto 

ORE industry should get only 1,480,000 tons 
of steel for the first quarter of 1953. 
Auto makers have advanced stee! allot- 
ments for the first quarter to build 
630,000 cars, while their authorized unit 
ceiling is for 1,250,000 vehicles. Its cop- 


ASSOCIATED METALS & MINERALS CORP. [iRtatmcmeero meriecoites 

















members said that unless sufficient steel 
is provided quickly, about 200,000 work- 
ers, or 15% of the labor force in the 
Detroit area, face loss of their jobs by 
Feb. 15 


WwW aa: NEW YORK 6 N 


ZINCUM Whitehall 3 j 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


CADMIUM — 
platers, $2.15. 


COPPER — Per ib. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
4355c.; Wire, bare, carload lots, f.o.b. 
mills 32.92c. 


LEAD SHEETS — Per I\b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per Ib, (base prices) 
Standard cold-rolled sheet, 60ic.; cold- 
rolled strip, 63ic. Rods, hot-rolled 58ic. 


NICKEL — Per Ib. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER —Per Ib., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 20ic.; 
plates 219@22ic., depending on size. 


ZINC DIE-CASTING ALLOY — Per Ib. 
carload lots, delivered, 18c. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat «+ $94.60. 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in, straights, $104. 


SILICA BRICK — Per M., Pennsylvania, 
$94.60; Alabama, $94.60; Illinois and In- 
diana, $104.50. 


Canadian Aluminum for U.S. 


At the request of the United States 
Government, the British Government 
and the Aluminum Co. of Canada have 
agreed to an arrangement which will 


Magnesium Production 

The Magnesium Association reports 
the following U.S. magnesium statistics 
for the January-August 1952 period: 
Primary ingot production, 89,273,000 Ib.; 
of castings, 24,632,000 Ib.; 





supply this country with an addit 
77-million Ib. of aluminum for deliv- 
ery during December, 1952, and the 
first two quarters of 1953. Shipments will 
result from an additional diversion dur- 
ing December, 1952, and the first quar- 
ter of 1953 of 44-million lb. under con- 
tract for shipment to the U.K., together 
with 33-million lb. which were to be 
returned to the U.K. under terms of 
similar arrangements made in 1951 and 
early 1952. 

Under terms of earlier arrangements, 
the British Government diverted 55- 
million lb. of Canadian aluminum to the 
US., of which 33-million Ib. forms part. 
This earlier diversion, plus the current 
diversion of 44-million Ib., makes up a 
total diversion of 99-million Ib. Of this 
total, 22-million is to be returned to 
the U.K. under a revised schedule dur- 
ing the second quarter of 1953, and the 
balance to be deferred until 1954 and 
1955. This action by the British Gov- 
ernment and Alcan will help substan- 
tially in relieving the present tight sup- 
plies due to power shortages in the U.S. 


Aluminum Expansion Goals 


Defense Production Administration 
has announced the following expansion 
goals for aluminum sheet and for alu- 
minum sheet and plate, heat-treating 
facilities: 

Under the first part of this goal, the 
aim is to provide capacity for an addi- 
tional 684-million Ib. annually of alu- 
minum sheet by Jan. 1, 1955. This will 
increase aluminum sheet, plate and foil 
capacity from 1,908,000,000 Ib. in 1950 
to 2,592,000,000 Ib. in 1955. 

The second part of the goal was estab- 
lished to provide capacity for heat treat- 
ing an additional 846,000,000 lb. annually 
of aluminum sheet and plate. This ex- 
P is d d to increase alumi- 
num sheet and plate heat-treating 
capacity from 702,000,000 Ib. in 1950 to 
1,548,000,000 Ib. in 1955. 





shipments of wrought products 13,- 
075,000 Ib. 


o 
Smelters’' Copper Scrap Prices 


scrap, carlosd lots, 

No. 1 heavy copper and wire, 19i¢; 
No, 2 heavy copper and wire, 1Tic; 
Light copper, 164c.; refinery brass, 17ic. 


Tri-State Concentrates 


Joplin, Mo., November 3, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $84.00 
Flotation, 60% zinc $34 00 


Galena 


: 
Coarse and flotation, 80% lead $173.70 


7 
Dealers’ Scrap Prices 
Dealers’ prices, fab. New 


buying 
York or equivalent freight points, for 
wholesale 








Fluorspar Consumption in the United States 


Consumption of fluorspar (domestic and foreign) in the United States by 
industries was as follows in short tons, according to the U.S. Bureau of Mines: 
Hydro- 

fluoric All 
Date Acid Other Total 
$9,152 . 18,261 345.221 


124,440 19.716 426,121 
151,698 497,012 


20@21 
% 


16,259 
14.964 
14,967 
14,544 
13,983 
13,067 
12,986 
15,736 


47 885 
45.738 
48,735 
45.205 
44.618 
24,287 
25,672 
46,573 


e713 





GARNET 
SHARP — GRANULAR — SIZED 
TON & CARLOAD LOTS FOR SALE 
inquiries Invited 


PSS706 EAM) Motel & Miner! Merkets 
330 W. 42nd St., New York 36. N.Y 
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RUZINGIL 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC* COMMON DESILVERIZED )) 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE "2:22!" 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium + Platinum - Selenium - Tellurium - Vanadium 


LATE OT. nies ON 


25 Broodway; New York 4, N.Y. > Subsidiary of Anaconda Copper Mining Company 


as > 
ia - * ait te a his » : 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


NG New! . EXPLORATION OFFICES: For examination and purchase of mining 
ye Page Foirbonks = properties. 75 Federal Street, Boston, Mass, 57 William Street, New 

~ ° . » Aleshay York, N.Y. Newhouse Building, Salt Loke City, Utah; Foirbenks, Alosko; 
Nome. Alosko. > aisiie 
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